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Who We Are

Offices in South San Francisco Offices in Hong Kong

Our Mission

“Our firm is committed to empowering our clients with value-added
business solutions and services.”

Our Background

Samuel H. Wong & Co. LLP is a firm of Certified Public Accountants that offer an
array of auditing, tax, financial and management advisory, and domestic and
international business services to growth-oriented corporations, enterprises,
government agencies, non-profit organizations and successful individuals. Our
firm was founded in July 1981 and over the years of its operation, we have
developed an excellent clientele of industries. Clients’ support is overwhelming
and allows our firm to enjoy continual growth. We are committed to integrity and
objectivity. Since 1992, we have expanded our international business practices in
order to better serve existing clients and respond to demand for the firm’s

services in the Pacific Rim.



Scope of Our Services

Assurance Services

We provide a broad spectrum of assurance
services which include Audit, Review, and
Compilation Reports. Assurance services
are conducted to independently accumulate
and evaluate evidence to support, in varying

degrees, the fairness of a company’s

financial positions, results of its operations, and
the company’s cash flows. Furthermore, because we understand that each client has
different objectives and accounting needs, our assurance services go beyond just
meeting standard requirements. We will customize specific methods to meet a
diversity of client needs. By developing an intimate knowledge of a client, our

professionals are able to provide to the client solutions to enhance performance.

Business Advisory Services

Samuel H. Wong & Co. LLP has a professional team of CPAs who will be
your Business Advisors. With our business advisory services, clients

are able to receive the consultation they need to resolve critical i

issues — whether it be advice on expansion and growth, or overseeing

Business activities.

Our Advisory Services include:

Corporate Finance Stratevic Plannin SARBANES-OXLEY
& Treasury & & Section 404 Risk Consulting
Venture Capital Sourcing Mergers& Acquisition Business Valuation
Initial Public Offering . . .
(IPO) Services Strategic Planning Investment Banker Sourcing
Corporate Secretarial Management Consulting ERP

Services Feasibility Studies

& Supply Chain Management




Scope of Our Services

Tax Services

Our firm provides the aspirin to alleviate
tax headaches. Saving money is crucial
to every business. With income tax
consulting, a business can maximize its
resources. By engaging us to prepare
individual, partnership, corporation,
payroll, sales, personal property, and
business tax returns, clients will have
more time to concentrate on business
activities. We have extensive
experience in transfer pricing and tax
litigation. See how the new tax
legislation enacted in 2003 affects you.
Take Advantage of Tax Savings
Strategies designed to Minimize the tax
burden for successful businesses and
enfrepreneurs.

International Business Services

New Business Services

Our experienced professionals can
help transform your ideas into a
lucrative business. We facilitate the
development of your company by
incorporating a network of banks,
attorneys, insurance agents, etc. No
one likes paperwork, so our CPAs will
handle all start-up formalities and
licenses. Together, we assist clients to
develop a successful business plan.

Samuel H. Wong & Co.LLP recognizes the growth potential of markets in the Pacific Rim,
especially Hong Kong and China. We provide a full range of International Business
Services for clients who want to enter these markets. In addition, to the aforementioned

areas, our international services also include:

- Feasibility Studies, Market & Financial Research
- Corporate Structure Design & Set-up
- Capital Sourcing

-International Tax Consulting, Planning, &
Compliance Services



Scope of Our Services

Translating Knowledge to Profit

Samuel H. Wong & Co., LLP believes that Assurance Services should
go beyond the Opinion. Drawing upon our understanding of your
business, our years of industry experience, and a library of
information, our Firm will become a trusted Business Advisor.

* Recommend methods for Improving Business Functions

* Benchmark your company’s performance versus
comparables

* Identify Business Risks and Provide Solutions to Minimize
Those Risks

* Recommend Tax Strategies to Maximize your After-Tax
Profits




Scope of Our Services

Sarbanes-Oxley Risk Consulting

We can help your company to meet
the stringent requirements imposed
by Section 404. Focusing on the
processes, your people and your
organization and the right tools for
the job. We go a step further, to
implement industry best practices
and methodology to strengthen
controls that will evolve with your
business.

MONITORING

INFORMATION 8
COMMUNICATION

CONTROL ACTIVITIES

Methodology

Education & Communication

Qur Approach:
* Assess and improve internal control structure and processes
* Help reduce the likelihood of material weaknesses
* Positively impact the timeline and costs for management and external
auditor testing and assertions
* Detailed documentation of your structure and processes
* Assist in management testing and reporting
* Train your organization to self-sufficiency in meeting the 404
requirements on an continuing basis
* Business process flow re-engineering that strengthen controls and
improve business efficiency




=——— Member of the PCAOB=——

Public Company Accounting
Oversight Board

After the passage of the Sarbanes-
Oxley Act in July 2002, a new
government agency named ‘“Public
Company Accounting Oversight
Board (PCAOB)” was established to
regulate auditors of public
companies. Accordingly, any CPA
firm who wants to be auditor of a
public company which reports to
Securities Exchange Commission
(SEC), must be approved and
registered by PCAOB.

Samuel H. Wong & Company, LLP is
an approved registrant of PCAOB.




(3) Team of Professional

Samuel H. Wong, CPA

Samuel H. Wong, CPA, is a founder of the firm and has over 30 years of public
accounting experience in a variety of industries. Before starting the practice,
Samuel served KPMG as Manager for a great number of years. Samuel assumes
the role of engagement partner of audit assignments of both public and private
companies, and non-profit organizations. Samuel also undertakes Tax Planning
and Compliance work. Recently, Samuel performs SOX Section 404 Internal
Control assignments and PRC audits for Reverse-Mergers to become publicly
listed in the OTCBB.

Before starting the practice, Samuel had remarkable public accounting and
private industry experience which can be summarized as follows:

KPMG (formerly known as Peat, Marwick, Mitchell & Co.) Hong Kong

e Staff Accountant: entry-level to Senior Accountant July 1957-June 1961
BANQUE NATIONALE DE PARIS Hong Kong
e Controller (Class A Signatory) July 1961-May 1963

KPMG (formerly Known as Peat, Marwick, Mitchell & Co.) Hong Kong
e Assistant Manager/Manager, Audit Department June 1963-May 1969
e Manager of Treasury Department for Royal Hong Kong Jockey

Club, a major client; in charge of over 2,000 race day staff-on

course and off course operations; in charge of Hong Kong

Government Lottery Ticket operations during the Summer

months of each year June 1969-May 1975
ROYAL STANFORD HOTEL COMPANY San Francisco
o Controller of Stanford Court Hotel (5-Star Hotel) July 1975-June 1981
SAMUEL H. WONG & CO., LLP South San Francisco
e Managing Partner July 1981- present

Professional Qualifications:

Certified Public Accountant (California Board of Accountancy) June 1981

Hong Kong CPA Practicing Certificate March 1973
Australian CPA Certificate September 1965
Member of American Institute of CPAs December 1981
Fellow of Hong Kong Institute of CPAs March 1973

Member of British Institute of Management March 1972



Education:

School of Accountancy Diploma in Accountancy Glascow, Scotland
H. Foulks Lynch College Diploma in Advanced London
Accountancy

University of Hong Kong Post-Graduate Diploma in  Hong Kong
Management

Elaine Wong, CPA

Elaine Wong, CPA, is a co-founder of the firm and has over 20 years of public
accounting experience. Elaine assumes the role of engagement partner and
concurring partner for public and private companies, government audits and
non-profit organizations. Elaine undertakes corporate financial planning, capital
sourcing and training of accountants from Peoples Republic of China. Recently,
Elaine performs SOX Section 404 Internal Control assignments and PRC audits for
Reverse-Mergers to become publicly listed in the OTCBB.

Professional Qualifications:

Certified Public Accountant (California Board of Accountancy) January 1991
Member of American Institute of CPAs 1991
Member of California Society of CPAs 1991
Member of Hong Kong Institute of CPAs 1992
Education

California State University, East Bay B.S. in Accounting 1987

Ronald M. Wong, CPA

Ronald M. Wong, CPA, is a partner of the firm and has several years of public
accounting experience in addition to his securities dealing experience with Bear
Stearns & Co., New York. Ronald heads the firm’s Assurance Division, performs
SEC filing work such as 10-K, 10-Q, etc., auditor Business Plans and undertakes
Advisory Services including ERP management consulting. Recently, Ronald
performs SOX Section 404 Internal Control assignments.



Professional Qualifications:

Certified Public Accountant (California Board of Accountancy) April 2002
Member of American Institute of CPAs June 2002
Member of California Society of CPAs August 2002

Associate Member of Hong Kong Institute of CPAs (HKICPA) March 2003
Education:

New York University B.S. Finance & Accounting December 1998
Leonard N. Stern School of Business

Sam Kan, CPA

Sam Kan, CPA an associate since certified by our firm in May 2004. Sam
undertakes audit and tax assignments both domestically and internationally
including Chinese enterprises for reverse-merger. Sam graduated from the
University of Hong Kong with an accounting degree.

Victor Sun, CPA

Victor Sun, CPA is an associate and he concentrates on taxation. Victor started his
accounting career with Peat, Marwick, Mitchell & Co., Hong Kong from 1961 to
1966. Victor continued his accounting training by obtaining a B.S. Degree in
business administration (accounting concentration) with California State University,
Dominquez Hills, Los Angeles and MS in taxation with Golden Gate University, San
Francisco.

Matthew Wu, CPA

Matthew Wu, CPA who started his accounting career with our firm and certified by
us in 1994, is an associate concentrating on audit and IT compliance. Matthew
graduated from San Francisco State University with a B.S. Accounting Degree; he
later obtained a M.S. Information Systems from Golden Gate University, San
Francisco.

Patrick M. Wong (Intern CPA)

Patrick M. Wong is manager concentrating on audit and especially on Chinese
enterprises seeking to be listed in the U.S. Stock market by RTO or IPO. Patrick
helps these Chinese enterprises undergoing RTO to resolve many accounting
issues raised by SEC for the purpose of securing registration of its stocks etc. with
SEC. Patrick graduated from University of California, San Diego with a B.S.
Economics Degree.



